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City of Fridley, Minnesota 
$20,730,000 General Obligation Tax Abatement Bonds, Series 2022A 

Assumes Current Market Non-BQ "Aa2" Rates +75bps 

15 Years 

Sources & Uses 

 Dated 07/07/2022 |  Delivered 07/07/2022

Sources Of Funds 
Par Amount of Bonds $20,730,000.00

 
Total Sources $20,730,000.00

 
Uses Of Funds 
Total Underwriter's Discount  (1.000%) 207,300.00

Costs of Issuance 104,000.00

Deposit to Capitalized Interest (CIF) Fund 414,260.25

Deposit to Project Construction Fund 20,000,000.00

Rounding 4,439.75

 
Total Uses $20,730,000.00
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City of Fridley, Minnesota 
$20,730,000 General Obligation Tax Abatement Bonds, Series 2022A 

Assumes Current Market Non-BQ "Aa2" Rates +75bps 

15 Years 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I Fiscal Total

07/07/2022 - - - - -

02/01/2023 - - 414,260.25 414,260.25 414,260.25

08/01/2023 - - 365,523.75 365,523.75 -

02/01/2024 1,090,000.00 2.900% 365,523.75 1,455,523.75 1,821,047.50

08/01/2024 - - 349,718.75 349,718.75 -

02/01/2025 1,120,000.00 3.000% 349,718.75 1,469,718.75 1,819,437.50

08/01/2025 - - 332,918.75 332,918.75 -

02/01/2026 1,155,000.00 3.150% 332,918.75 1,487,918.75 1,820,837.50

08/01/2026 - - 314,727.50 314,727.50 -

02/01/2027 1,190,000.00 3.200% 314,727.50 1,504,727.50 1,819,455.00

08/01/2027 - - 295,687.50 295,687.50 -

02/01/2028 1,230,000.00 3.300% 295,687.50 1,525,687.50 1,821,375.00

08/01/2028 - - 275,392.50 275,392.50 -

02/01/2029 1,270,000.00 3.400% 275,392.50 1,545,392.50 1,820,785.00

08/01/2029 - - 253,802.50 253,802.50 -

02/01/2030 1,315,000.00 3.500% 253,802.50 1,568,802.50 1,822,605.00

08/01/2030 - - 230,790.00 230,790.00 -

02/01/2031 1,360,000.00 3.550% 230,790.00 1,590,790.00 1,821,580.00

08/01/2031 - - 206,650.00 206,650.00 -

02/01/2032 1,405,000.00 3.600% 206,650.00 1,611,650.00 1,818,300.00

08/01/2032 - - 181,360.00 181,360.00 -

02/01/2033 1,460,000.00 3.650% 181,360.00 1,641,360.00 1,822,720.00

08/01/2033 - - 154,715.00 154,715.00 -

02/01/2034 1,510,000.00 3.700% 154,715.00 1,664,715.00 1,819,430.00

08/01/2034 - - 126,780.00 126,780.00 -

02/01/2035 1,565,000.00 3.750% 126,780.00 1,691,780.00 1,818,560.00

08/01/2035 - - 97,436.25 97,436.25 -

02/01/2036 1,625,000.00 3.800% 97,436.25 1,722,436.25 1,819,872.50

08/01/2036 - - 66,561.25 66,561.25 -

02/01/2037 1,685,000.00 3.850% 66,561.25 1,751,561.25 1,818,122.50

08/01/2037 - - 34,125.00 34,125.00 -

02/01/2038 1,750,000.00 3.900% 34,125.00 1,784,125.00 1,818,250.00

Total $20,730,000.00 - $6,986,637.75 $27,716,637.75 -

Yield Statistics 

 
Bond Year Dollars $190,757.00

Average Life 9.202 Years

Average Coupon 3.6625853%

 
Net Interest Cost (NIC) 3.7712575%

True Interest Cost (TIC) 3.7819802%

Bond Yield for Arbitrage Purposes 3.6484981%

All Inclusive Cost (AIC) 3.8496566%

 
IRS Form 8038 

Net Interest Cost 3.6625853%

Weighted Average Maturity 9.202 Years
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City of Fridley, Minnesota 
$20,730,000 General Obligation Tax Abatement Bonds, Series 2022A 

Assumes Current Market Non-BQ "Aa2" Rates +75bps 

15 Years 

Debt Service Schedule 

Date Principal Coupon Interest Total P+I CIF Net New D/S 105% of Total

02/01/2023 - - 414,260.25 414,260.25 (414,260.25) - -

02/01/2024 1,090,000.00 2.900% 731,047.50 1,821,047.50 - 1,821,047.50 1,912,099.88

02/01/2025 1,120,000.00 3.000% 699,437.50 1,819,437.50 - 1,819,437.50 1,910,409.38

02/01/2026 1,155,000.00 3.150% 665,837.50 1,820,837.50 - 1,820,837.50 1,911,879.38

02/01/2027 1,190,000.00 3.200% 629,455.00 1,819,455.00 - 1,819,455.00 1,910,427.75

02/01/2028 1,230,000.00 3.300% 591,375.00 1,821,375.00 - 1,821,375.00 1,912,443.75

02/01/2029 1,270,000.00 3.400% 550,785.00 1,820,785.00 - 1,820,785.00 1,911,824.25

02/01/2030 1,315,000.00 3.500% 507,605.00 1,822,605.00 - 1,822,605.00 1,913,735.25

02/01/2031 1,360,000.00 3.550% 461,580.00 1,821,580.00 - 1,821,580.00 1,912,659.00

02/01/2032 1,405,000.00 3.600% 413,300.00 1,818,300.00 - 1,818,300.00 1,909,215.00

02/01/2033 1,460,000.00 3.650% 362,720.00 1,822,720.00 - 1,822,720.00 1,913,856.00

02/01/2034 1,510,000.00 3.700% 309,430.00 1,819,430.00 - 1,819,430.00 1,910,401.50

02/01/2035 1,565,000.00 3.750% 253,560.00 1,818,560.00 - 1,818,560.00 1,909,488.00

02/01/2036 1,625,000.00 3.800% 194,872.50 1,819,872.50 - 1,819,872.50 1,910,866.13

02/01/2037 1,685,000.00 3.850% 133,122.50 1,818,122.50 - 1,818,122.50 1,909,028.63

02/01/2038 1,750,000.00 3.900% 68,250.00 1,818,250.00 - 1,818,250.00 1,909,162.50

Total $20,730,000.00 - $6,986,637.75 $27,716,637.75 (414,260.25) $27,302,377.50 $28,667,496.38

Significant Dates 

 
Dated 7/07/2022

First Coupon Date 2/01/2023

 
Yield Statistics 

 
Bond Year Dollars $190,757.00

Average Life 9.202 Years

Average Coupon 3.6625853%

 
Net Interest Cost (NIC) 3.7712575%

True Interest Cost (TIC) 3.7819802%

Bond Yield for Arbitrage Purposes 3.6484981%

All Inclusive Cost (AIC) 3.8496566%
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City of Fridley, Minnesota 
$20,730,000 General Obligation Tax Abatement Bonds, Series 2022A 

Assumes Current Market Non-BQ "Aa2" Rates +75bps 

15 Years 

Detail Costs Of Issuance 

 Dated 07/07/2022 |  Delivered 07/07/2022

COSTS OF ISSUANCE DETAIL 

 
Municipal Advisor $55,500.00

Tax Abatement Fees $5,000.00

Bond Counsel $20,500.00

Rating Agency Fee $22,000.00

Miscellaneous $1,000.00

 
TOTAL $104,000.00
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